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To Have AxD 70 Howp, all and singular the eaid property unto the Mortgagee, ils successors and asigns forever.

The Morigagor covenants that be is lawfully seized of the premises bereinabove described in fee simple absctute
(ormcbothueshte,ifany,asismwdhe:einbafore),thsthehasgoodﬁghtandhtfnlauthoﬁtytosdl,oonvey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
berein otherwise recited. ‘The Mortgagor further covenants to warrent and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully daiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

1. Hewi]lpmpdymythepﬁndpaldmdhkxmtm&ehdebtuimeﬁdmoedbytbeuidnde,dthe
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebledness or any part thereof not less than the amount of ope installment, or one hundred dollars ($100.00),
whichever is lesa.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first dav of each month until the said note is fully pad:

(a) A sum eqm!totbemmdmnu,ﬂmy,mtdne,phnthepmmiumsthatwﬂlnertbemmedmand payable
onpoﬁdesotﬁmandotherhuardhmumncecoveﬁngthemoﬂgagedpmpeﬂy,plmtuesa.nda.mesments
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notiﬁed)mgl]mmsahee.dypddtherefordiridedbythenumberoimonmstoelapaebefmonemonth
prbrmthedawwhmmdamundmtgmmiumtmmdmhwmbemmedeﬁmmhmh
mhhheﬂbyMwmhmthmy&idemh,mhmmamdspedﬂmh

(b) The mhdtheamwnhpayablemmttombmph (a) and those payable on the note secured
bereby, shall be paid in a single payment each ‘month, to be applied to the following items in the order
stated:

Q) taxes, special assessments, fire and other harard insurance premiums;

(o) interest on the pote secured hevreby; and

. () amortization of the principal of said note.

Anydeﬁniencyhtheammmtdmchaggwgshmtﬂypaym&ebaﬂ,uﬂmmﬁegmdhym
Mortgagor prior to the due date of the pext such payment, constitute an event of default under this
mortgsge. At Mortgagee’s option, Mortgagor will pay a “late charge' not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but suzch “late charge' shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.-

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Morlgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgager shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after wrilten notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If atany time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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